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no, sir, no, sir, I want the reserve based on one year's worth
of receipts. I'm going to...I want you to think about this.
You get your green sheet out and you look at your g reen sheet
and you l ook at the amount of the reserve shown on the green
sheet. Just take a look at it right now. We have a reserve in
here of 3. 5 percent. That figure has been given to us by the
Appropriations Committee. That ' s $89,200, $89, 200. That
r eserve i s b ase d on t wo ye ar s ' worth o f
appropriations...89 million, gosh, I'm getting sleepy,
$89,200 , 0 00 . Th at re se r v e i s b ased o n t wo y e ar s ' wo r t h o f
appropriations at 3.5 percent. I say that we should only have a
reserve based on one year's worth of appropriations, and i f we
had a 3 percent reserve based on one year' s appropriation, then
instead of having a figure of 89 million, we'd have a figu re
more like 3 0 million, or if we decide to go with a 7 percent
reserve based on one year's worth of. appropriation then it would
be a $70 million reserve. It is my opinion that by using a
reserve figure b ased o n two years' worth of appropriation, we
take too much money from the taxpayers. We hold too much of the
taxpayer money effectively in reserve. Take a look at the
beginning balance shown on the green she et . Look at the
beginning balance for FY1988-89. According to the green sheet,
we begi n t h i s f i s c a l y e ar , ' 88-89 , with...I'm sorry, we' ll begin
the next f iscal year with $126 million of taxpayer money held.
P art of the reason why we can begin with so many dol lars o f
taxpayer funds held is because we are using a reserve based on a
two-year figure. Now the argument is going to be this. W ith a
biennial budget, you ought to have a two-year reserve. I don ' t
t h i n k we ha v e a bi e nn i al bud ge t . I t h i nk we s t i l l h av e an
annual budget. LB 10 4 1 that we spent o ne and a h alf wee ks
sweating through about two weeks ago really reflects a second
h alf of a biennial budget, but it sure s e emed lik e an annu al
budget to me. N ore importantly, since the Legislature sets the
tax rates, we are capable each year of making ra t e or base
adjustments as the need arises. I, personally, do not think it
is necessary for us to have to t ake so much mon e y fr o m the
taxpayers to maintain as high a reserve as LB 130 would require.
So my am endment, simple amendment, just simply says, base your
budget on a one-year reserve ranging from 3 to 7 perc ent.
That ' s i t .

PRESIDENT: T h ank you. Sen ator Warner, please.

SENATOR WARNER: I4r. President, members of the Legislature, I
want to, and I mean this, m ake a sincere ap preciation for
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